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5LFKPRQG�$VVRFLDWLRQ�IRU�0RQWHVVRUL¬

0HHWLQJ�0LQXWHV¬
'DWH�_�WLPH��2FWREHU���������_�����30¬

/RFDWLRQ��*DUGHQ�&LW\�(OHPHQWDU\�6FKRRO¬
0HHWLQJ�FDOOHG�WR�RUGHU�E\��'DQQ\�<HH¬

,Q�$WWHQGDQFH¬

'DQQ\�<HH��&R�&KDLU���5DFKHOOH�%DUUHWWR��6HFUHWDU\���.DQQ\�&KRZ��7UHDVXUHU���-DFTXHOLQH�,S¬
�&R�&KDLU�DQG�6RFLDO�0HGLD���'LDQD�&KDX��*DUGHQ�&LW\�SDUHQW���$GGLVRQ�+XDQJ��*DUGHQ�&LW\¬
SDUHQW���7ULVKD�$VXQFLRQ��*DUGHQ�&LW\�SDUHQW���(IUHQ�$VXQFLRQ��*DUGHQ�&LW\�SDUHQW���-RHO�$QJXVWLD¬
�*DUGHQ�&LW\�SDUHQW���DQG�-DQHW�$QJXVWLD��*DUGHQ�&LW\�SDUHQW��¬

6FKRRO�$GPLQLVWUDWRU¬

0V��/HVD�6FKXO]��3ULQFLSDO��*DUGHQ�&LW\�(OHPHQWDU\�6FKRRO¬

$SSURYDO�RI�0LQXWHV¬

027,21����7R�DSSURYH�WKH�PLQXWHV�IURP�0D\����������$QQXDO�*HQHUDO�0HHWLQJ��0RYHG�E\�'DQQ\�<HH�¬
VHFRQGHG�E\�-DFTXHOLQH�,S��PRWLRQ�FDUULHG�¬

:HOFRPH�DQG�,QWURGXFWLRQV¬

7KH�ERDUG��DGPLQLVWUDWRUV��DQG�JXHVWV�LQWURGXFHG�WKHPVHOYHV�¬

3ULQFLSDO·V�5HSRUW¬

3ULQFLSDO�/HVD�6FKXO]�SUHVHQWHG�KHU�UHSRUW�RQ�EHKDOI�RI�WKH�$GPLQLVWUDWRUV¬
Ɣ ,QWURGXFLQJ�0RQWHVVRUL�SULPHU�IRU�SHRSOH�WR�EHWWHU�HGXFDWH�SDUHQWV¬
Ɣ /RRNLQJ�LQWR�ZKDW�VRUW�RI�SURIHVVLRQDO�GHYHORSPHQW�IRU�0RQWHVVRUL�WHDFKHUV�DUH�DYDLODEOH¬
Ɣ 1R�72&�WKLV�\HDU¬
Ɣ *DUGHQ�&LW\�KDV�DQ�DGGLWLRQDO�GLYLVLRQ�LQ�0RQWHVVRUL��WKUHH�WRWDO�LQFOXGLQJ�1HLJKERXUKRRG¬
Ɣ 2QOLQH�(�SRUWIROLRV�LQ�D�FODVV�LQ�*DUGHQ�&LW\�²�5LFKPRQG�LV�D�SLORW�IRU�WKLV�SURJUDP¬
Ɣ 1RW�JXDUDQWHHG�FDWFKPHQW�VFKRRO�DQ\PRUH�²�WKH\�WU\�WR�SODFH�\RX�DW�WKH�EHVW¬
Ɣ $OVR�QR�JXDUDQWHH�WR�SXW�VLEOLQJV�WRJHWKHU¬
Ɣ 5HJLVWUDWLRQ�IRU�RWKHU�SURJUDPV�WKLV�\HDU�LV�RQOLQH��EXW�LQWHUYLHZV�VWLOO�RQOLQH�¬
Ɣ 1HZ�DGPLQ�DW�6WHYHV���*RUGRQ�)LWW��3ULQFLSDO��DQG�0LND�/LYLQJVWRQ��9LFH�3ULQFLSDO�¬
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5$0�5HSRUWV¬

7UHDVXUHU�5HSRUW¬
Ɣ 5HIHU�WR�ILQDQFLDO�KDQGRXW�SURYLGHG�DW�PHHWLQJ¬
Ɣ 0F.LQQH\�DQG�*DUGHQ�&LW\�UHFHLYHG�ZREEOH�VWRROV��ZKLOH�6WHYHV�RSWHG�RXW¬
Ɣ ����������KDYH�QRW�\HW�EHHQ�ILQDOLVHG�GXH�WR�UROOHG�RYHU�H[SHQVHV��ZREEOH�VWRROV����N�SHU¬

VFKRRO�VSHQGLQJ�DQG�0RQWHVVRUL�&RDFKHV�7UDLQLQJ�¬
Ɣ )LQDQFLDOV�QRW�\HW�DSSURYHG�GXH�WR�DERYH¬
Ɣ 7DEOHG�XQWLO�QH[W�PHHWLQJ¬

2SHQ�,VVXHV�DQG�1HZ�%XVLQHVV¬

.DQQ\�&KRZ�KDV�VXEPLWWHG�UHVLJQDWLRQ�DV�7UHDVXUHU�IRU�5$0��KRZHYHU��ZLOOLQJ�WR�FRQWLQXH�KHOSLQJ�RXW�¬
¬
$�FDOO�IRU�QRPLQDWLRQV�UHVXOWHG�LQ�WKH�IROORZLQJ�H[HFXWLYHV�QRPLQDWHG�DQG�HOHFWHG�IRU�WKH����������¬

VFKRRO�\HDU�¬

Ɣ 7UHDVXUHU��5DFKHOOH�%DUUHWWR¬
Ɣ 6HFUHWDU\��.XVKDO�6DP\¬

¬
&XUUHQW�5$0�H[HFXWLYHV�¬
¬

Ɣ &R�&KDLU��'DQQ\�<HH¬
Ɣ &R�&KDLU��-DFTXHOLQH�,S¬
Ɣ 7UHDVXUHU��5DFKHOOH�%DUUHWWR¬
Ɣ 6HFUHWDU\��.XVKDO�6DP\¬
Ɣ 6RFLDO�0HGLD��-DFTXHOLQH�,S¬
Ɣ :HEPDVWHU��)D\H�+XDQJ¬
Ɣ 6WHYHV�)XQGUDLVLQJ�&RPPLWWHH��5LND�0RWRKDVKL¬
Ɣ 6WHYHV�3$&�/LDLVRQ��-XVWLQH�5RVV¬

¬
7KH�IROORZLQJ�SRVLWLRQV�DUH�QRW�ILOOHG�DQG�RSHQ�¬

Ɣ *DUGHQ�&LW\�)XQGUDLVLQJ�&RPPLWWHH¬
Ɣ 0F.LQQH\�)XQGUDLVLQJ�&RPPLWWHH¬
Ɣ *DUGHQ�&LW\�3$&�/LDLVRQ¬
Ɣ 0F.LQQH\�3$&�/LDLVRQ¬

¬
0HPEHUVKLS�FDVK�GULYH�IRUPV�WR�EH�VHQW�KRPH�DQG�UHWXUQHG�IRU�HDUO\�ELUG�GUDZ�E\�1RY����������¬
¬
/HVD�6FKXO]�VXJJHVWHG�WR�KDYH�D�FRPPLWWHH�WKDW�ZRXOG�VHW�JXLGHOLQHV�IRU���N�EXGJHW�0RQWHVVRUL¬
VSHQGLQJ��RXWVLGH�RI�'LVWULFW�IXQGHG�0RQWHVVRUL�EXGJHW��¬

Ɣ 1HHG�YROXQWHHUV�IRU�WKLV�FRPPLWWHH¬
Ɣ )RUP�WR�EH�GHYHORSHG�IRU�DSSURYDO�RI�0RQWHVVRUL�PDWHULDOV��IRUP�SURSRVHG�WR�EH�ILOOHG�E\¬

WHDFKHUV�DQG�UHYLHZHG���VLJQHG�RII�E\�$GPLQ��¬
¬
¬ ¬
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ż :KDW�LV�EHLQJ�UHTXHVWHG"¬
ż :KDW�LV�WKH�FRVW"¬
ż +RZ�ZRXOG�WKLV�EHQHILW�\RXU�0RQWHVVRUL�FODVVURRP"�+RZ�GRHV�WKLV�UHODWH�WR�0RQWHVVRUL"¬

Ɣ 7DEOHG�XQWLO�QH[W�PHHWLQJ¬
¬
.XVKDO�6DP\�QRWHG�WKDW������LV�WKH�ILUVW�\HDU�ZKHUH�5LFKPRQG�0RQWHVVRUL�VWXGHQWV�DUH�JUDGXDWLQJ¬
IURP�*UDGH����¬

Ɣ 'DQQ\�WR�DVN�VFKRRO�ERDUG��/\QQ�$UFKHU��UHJDUGLQJ�JXLGHOLQHV�ZLWK�VFKRODUVKLS�DSSOLFDWLRQV¬
ż $OVR�FKHFN�ZLWK�0F.LQQH\�3$&�ZKLFK�KDV�D�VFKRODUVKLS�IRU�6WHYHVWRQ�/RQGRQ�JUDGXDWHV¬

Ɣ 2QO\�IRU�VWXGHQWV�ZKR�KDYH�EHHQ�DFFHSWHG�WR�D�SRVW�VHFRQGDU\�LQVWLWXWLRQ¬
Ɣ 1HHG�WR�YHULI\�WKDW�VWXGHQW�KDG�DWWHQGHG�0RQWHVVRUL�DW�6WHYHV�0F.LQQH\�*DUGHQ�&LW\¬
Ɣ :KDW�DPRXQW�VKRXOG�EH�JLYHQ�WR�HDFK�VXFFHVVIXO�DSSOLFDQW"�+RZ�PDQ\�VFKRODUVKLSV�WR�EH¬

JLYHQ�HYHU\�\HDU"¬
Ɣ 7DEOHG�XQWLO�QH[W�PHHWLQJ¬

¬
,W�KDG�EHHQ�VXJJHVWHG�WKDW�FRXQFLO�FUHDWH�0RQWHVVRUL�SURPRWLRQDO�PDWHULDO�RU�JXLGH�IRU�SDUHQWV�ZKR¬
DUH�WKLQNLQJ�RI�VHQGLQJ�WKHLU�FKLOG�WR�0RQWHVVRUL��)HE������5$0�0HHWLQJ���6XVDQ�5R\�KDG�VXJJHVWHG¬
WKDW�IRU�WKLV�W\SH�RI�PDWHULDO��5$0�VKRXOG�FRRUGLQDWH�ZLWK�6FKRRO�'LVWULFW�¬¬

Ɣ /HVD�6FKXO]�LV�ZRUNLQJ�RQ�XSGDWLQJ�RQH�ZLWK�WKH�UHVW�RI�WKH�0RQWHVVRUL�DGPLQLVWUDWRUV¬
¬
-DFTXHOLQH�,S�VXJJHVWHG�D�0RQWHVVRUL�0DWK�1LJKW�DV�DGGLWLRQDO�VWUDWHJ\�WR�UHDFK�RXW�WR�QHZ�DQG¬
H[LVWLQJ�0RQWHVVRUL�SDUHQWV�¬

Ɣ 7KUHH�NH\�WKHPHV��0DWK��&XOWXUH��6FLHQFH¬
Ɣ 0DWK�UHFHLYHG�PRVW�LQWHUHVW�WR�UHODXQFK�DQ�DQQXDO�LQIR�VHVVLRQ¬
Ɣ 3RVVLEOH�0DWK�QLJKW�WR�EH�FRRUGLQDWHG�IRU�$SULO�������0F.LQQH\�WR�KRVW�ZLWK�KHOS�IURP�DOO��¬

VFKRROV¬
Ɣ 7DEOHG�IRU�IXUWKHU�GLVFXVVLRQV�XQWLO�QH[W�PHHWLQJ¬

¬
-DFTXHOLQH�,S�VKRZFDVHG�DQ�H[DPSOH�RI�-XQLRU�*UHDW�%RRNV�UHDGLQJ�VHWV�WKDW�0F.LQQH\�DQG�*DUGHQ¬
&LW\�XVH��0D\������5$0�0HHWLQJ�¬

Ɣ 6FKRROV�DUH�HQFRXUDJHG�WR�XVH�WKHLU�DOORFDWHG�IXQGLQJ�IRU�DGGLWLRQDO�0RQWHVVRUL�PDWHULDOV�WR¬
SXUFKDVH�WKHVH�UHDGLQJ�VHWV¬

¬
5LND�0RWRKDVKL�ZLOO�ORRN�LQWR�9DQFRXYHU�$UW�*DOOHU\�0RQWHVVRUL�JHDUHG�ZRUNVKRSV�ILHOG�WULS�IRU�QH[W¬
\HDU��0D\������5$0�0HHWLQJ�¬

Ɣ 7DEOHG�XQWLO�QH[W�PHHWLQJ¬
¬
,W�ZDV�GLVFXVVHG�LI�ZH�FRXOG�SURYLGH�WKH�VFKRROV�ZLWK�0RQWHVVRUL�FDWDORJXHV�VR�WKH\�FDQ�FUHDWH�D¬
ZLVKOLVW��)HEUXDU\������5$0�0HHWLQJ�¬

Ɣ 7KLV�LV�QRW�UHTXLUHG�VLQFH�PRVW�WKLQJV�DUH�RQOLQH¬
¬
¬
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$SULO�7DQ]OHU�KDG�VXJJHVWHG�WKDW�WKH�5$0�([HFXWLYH�QHHGV�WR�ORRN�DW�UHYLVLQJ�WKH�PDQGDWH�RI�5$0¬
JLYHQ�WKH�QHZ�FKDQJHV�RYHU�WKH�ODVW�IHZ�\HDUV��2FWREHU������5$0�0HHWLQJ�¬

Ɣ 7DEOHG�XQWLO�QH[W�PHHWLQJ¬
¬
'HDGOLQH�WR�WUDQVLWLRQ�5$0�WR�WKH�QHZ�6RFLHWLHV�$FW�RQ�1RYHPEHU�����¬

Ɣ 7DEOHG�XQWLO�QH[W�PHHWLQJ�RU�5$0�H[HFXWLYHV�PD\�PHHW�SULRU¬
¬

1H[W�0HHWLQJV¬

1RY����������DW�����30���6WHYHV¬
)HE���������DW�����30���0F.LQQH\¬
$SU����������DW�����30���*DUGHQ�&LW\¬
-XQ���������DW�����30���6WHYHV��$*0�¬
¬

0RWLRQ�WR�DGMRXUQ�ZDV�PDGH�DW�����30�DQG�ZDV�SDVVHG�XQDQLPRXVO\�¬

¬
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